OFFICE OF THE CFO

ARl J. SKY
CHIEF FINANCIAL OFFICER

CITY OF NEW BEDFORD

JONATHAN F. MITCHELL, MAYOR

June 14,2016

Mr. Sean Cronin

Senior Deputy Commissioner

Division of Local Services

P. 0. Box 9569

Boston, Massachusetts 02114 -

Dear Mr. Cronin:

Please accept this correspondence as confirmation that the City of New Bedford has
developed the initial version of our long-term financial plan. The financial plan
incorporates historical information contractual data,, and the impact of the City’s capital
improvement program, to project personnel, operating and debt service costs over a five-
year period. Revenue projections have also been developed to mirrior long-term
historical trends.

A copy of the long-range plan is attached. The plan utilizes a five-year planning window
10 ensure stability and a general consistency in the City’s overall financial management.
The initial product was included in our most recent Operating Statement, and was very
well-received by the rating agencies. We are committed to refining the plan in the
coming years as we accumulate additional historical data.

Thank you for your consideration. We greatly appreciate the Commonwealth’s ongoing
support for improved management and functionality at the local level, as evidenced by
the Community Compact, municipal modernization and other initiatives. Please do not
hestiate to contact me if I may be of any assistance in these efforts.

Sincerely.

Chief Fifdncial Officer S

Atiachment
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